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Old Syllabus Proposed Syllabus 

 

Objectives: The students will be able to get an overview 

of the audit process and get an insight on taxation 

provisions. 

 

 

 

Outcomes: 

 

Objectives: To make the students understand the 

basic concepts, definitions and terms related to direct 

taxation. 

 

To make students understand the procedure for 

computation of income under various heads. 

 

To make the students determine the net total taxable 

income of an assessee after reducing the deductions 

from the gross total income earned from all or either 

of the five heads of income 

 

 

Learning Outcomes: Students will be able to 

Differentiate between direct and indirect tax. 

 

Understand the basic principles underlying the Income 

Tax Act  

 

Compute the taxable income of an assessee 

 

To make the students understand the basic concepts, 

definitions and terms related to Goods and Service tax 

(GST). 

 

 



 

 

 

 

 

Old Syllabus  Proposed Syllabus 

Unit1 Topic and Details  

Old Syllabus 

 Mod

ule 

Module Specific 

Objectives 

Content Weighta

ge 

Instruct

ion 

Time 

Credi

ts 

Evaluation 

IE 

Weighta

ge 

EE 

Weigh

tage 

I Auditing 

Definition, nature, 

Objectives & 

Importance of 

Auditing, 

Investigation & 

Auditing. 

 

Types of Audit 

(Statutory, Internal, 

Bank or Concurrent 

Audit, Management 

& Cost Audit) 

 

 

 

Controls in Auditing 

1) Introduction to 

internal check  

I Students will be 

able to  

• Understand 

the role of 

an auditor 

and 

importance 

of auditing 

• Understand 

the various 

types of 

audit  

• Differentiate 

between 

Auditing & 

Investigation 

• Read ledger 

Accounts 

Auditing 

Definition, nature, 

Objectives & Importance 

of Auditing, Investigation 

& Auditing. 

 

Types of Audit 

(Statutory, Internal, Bank 

or Concurrent Audit, 

Management & Cost 

Audit) 

 

 

 

Controls in Auditing 

1) Introduction to 

internal check  

2) Introduction to 

internal Control 

 

25 07 

 

 

 

 

 

 

 

 

 

 

 

 

 

08 

 

 

 

 

 

 

1 02 

 

 

 

 

 

 

 

 

 

 

 

 

 

03 

 

 

 

 

 

 

20 



 

2) Introduction to 

internal 

Control 

 

Reading of Ledger 

A/C’s (Simple Sums) 

 

Reading of Ledger A/C’s 

(Simple Sums) 

 

 

 

 

 

 

 

 

 

 

 

 

II Taxation: 

Overview of Direct 

& Indirect Taxes. 

a) Indirect Tax:  

Customs, Excise, 

VAT, Service Tax 

 

b) Income Tax: 

Person 

Assessee 

Assessment Year  

Previous Year 

Income 

 

Residential Status. 

Scope of Total 

Income (Sec.5) 

 

Exempted Incomes 

Sec10(1),10(2),10(2a

),10(10),10(10a) 

 

 II Students will be 

able to  

• Differentiate 

between 

Direct & 

Indirect tax 

•  To 

understand 

various 

terms related 

to Goods 

and Service 

tax (GST) 

 

• To 

determine 

the 

residential 

status of an 

assessee and 

thus should 

be able to 

compute the 

taxable 

Taxation: 

Overview of Direct & 

Indirect Taxes. 

a) Goods & Services 

Tax – Introduction 

(Theory & Simple 

Problem)  

 

b) Income Tax: 

• Person 

• Assessee 

• Assessment Year  

• Previous Year 

• Income 

 

c) Residential Status. 

Scope of Total Income 

(Sec.5) 

 

d) Exempted Incomes 

Sec10(1),10(2),10(2

a),10(10),10(10a) 

 

25 15 1 05 20 



 

income of 

assessee 

III Scope of Income 

(Section 14) 

a) Income from 

Salary  

Simple problem 

without valuation of 

perquisites 

(Problems) 

 

b) Income from 

house Property 

(Problem) 

Simple Problems 

including Interest and 

Pre-Construction 

Interest. 

 

c) Income from 

business & 

Profession. 

(Theory & Format) 

 

d) Capital Gain 

(Only Theory) 

 

e) Income from 

other source 

(Theory & 

Format) 

 III Students will be 

able to 

• Students will 

be able to 

compute 

income from 

salaries, 

house 

property  

 

• Categorised 

the items 

under 

various head 

of Income 

tax 

 

 

Scope of Income (Section 

14) 

a) Income from Salary  

Simple problem without 

valuation of perquisites 

(Problems) 

 

b) Income from house 

Property (Problem) 

Simple Problems 

including Interest and Pre-

Construction Interest. 

 

c) Income from 

business & 

Profession. 

(Theory & Format) 

 

d) Capital Gain (Only 

Theory) 

 

e) Income from Other 

Sources (Theory & 

Format) 

 

f) Computation of 

Total Income. 

 

25 15 1 10 25 



 

 

Evaluation Scheme: 

A. Internal Exams: Total Marks: 25 

Written test 

Online Assignment/ Quiz 

VIVA 

 

 

f) Computation 

of Total 

Income. 

 

IV Deduction of Total 

Income VI (A) 

a) 80 C (Only 

theory & 

format) 

b) 80 D (Only 

theory & 

format) 

c) 80 U (Only 

theory & 

format) 

d) 80 DD (Only 

theory & 

format) 

 

Introduction to 

Indirect Taxes 

(Theory only) 

 IV • To 

understand 

the various 

benefits/ 

deductions 

under Chap 

VI-A of the 

Income tax 

act, 1961 

which are to 

be reduced 

from the 

gross total 

income of 

the assessee.  

Deduction of Total 

Income VI (A) 

a) 80 C (Only theory 

& format) 

b) 80 D (Only theory 

& format) 

c) 80 U (Only theory 

& format) 

d) 80 DD (Only 

theory & format) 

 

 

25 15 1 05 10 



 

 

 

B. External Exams: Total Marks: 75 

 

Q.1 is compulsory. 6 out of the remaining to be attempted by the students. 

Q.1 Concepts and Definitions                                     15 Marks 

Q.2 to Q7 (Practical Sums)                                  10 Marks 

Q. 8 Short Notes        10 Marks 
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